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The Catenian Association Benevolent and Children's Fund

Trustees' report
fcr the enr]er.i 31 Merch 2017,

The trusiees pr€serrt their annr-ral reporl and the a!dited iinancial statements Ior the year ended 31 March 202?- which
coinply r,vilh lhe Charities Aci 2011, the Schome approvcd arrd esiablished by the Charity Comnrissioners on 29 May 1991 as
amended by s280 resolution clated 28 July 2016 and scirenre dated g February 202i and Accounting anC Repcrting by
Charrties: Staterneni of Recommended Practice applicabie to charitles preparirrg their accounts in accordance with the
Frrrancial Reporting Starrdard applicable ln the UK and Republic o[ ]relancl (FRS 102) (effective l January 2C19).

STRUCTURE, GOVERNANCE AND IviANAGEMENT

Governinq !nstruments

The Caterriarr Association Benevoient and.Chilclren's Fund (the Fund) is a charity, registered wirh the Clrarity Cornrnissior-r,
registratian nttmber ?1.4744 ancl is governed by tlre Scheme apprcved and established by the Charitrl Commrssroners on 29th
May t991 as ar,"rended afor-esald.

Trustee recruitnent

IrLrstees are appointed br,, ihe Central Counlt cf The Caten an Associatiorr from a lisi of Catenian applicarrts.

Trustee induction ond troining

Ne\/ ti-LrsteeS are appointed by the CentraL Councrl, inltia ly fCr a per-icd of five years, -hearing n nlnd their erperience urith
other chariti€s and their general croiessronal backgrounC. Each receives a copy of the Scheme dccunreni, copies of the
minutes of the Iast i!^./o rneetings anC a copy of an appjicatton for-rn, fo lor,ved by explanaiicns of the procedrrres at
subsequent nreeirngs ,:f the Board oi l ri,stees.

Organisotion Stucture

The trustees meet at Ieasi four Limes in a year and have a nrechanisrn Ioi-urgent consrderatian outside scheduled nreetirrgs
and are assisted vrlth lnvesiment policies by the lnvestrreni sub-ccIlrmiiree. Tl]e nvestment sUb-committee rs iormecj
r-tnder ti.re aulhorit'i/ of ihe Truslees ol The Catenian Associalicn Benevolent and Children's Fund and its mernbei-sirip
comprises oi Trustces of that Fund to8ether ',vith a nurnber of ncn trLrstees,.a,,itlr specialisl knou.,ledge and experience as

shcwn on page 1.

The functiotr ol the sub-corxmtttee is ihe managenrent of the jnvestnrent porifriio, undertakrng sales and purchases as

deemed necessary, with the overreaclring rntent of safeguarding investments, v,;hile seeking balanced capital grorn.ih anfl
income The sub-comnrittee meels at least four tirnes per year and has a nrechanisn,l for urgent consideration outs de
scheduied meetings.

lhe Fund's lnvestrnenis anci bank accourlts are adm nrstered by Caiena Trustees Lllnlted, a company llmited by guarantee
and wiihout a share caprtai. See ncte 12 for mor: details and relaied pariy trans.rclion5.

Trustees are appointed for a fi're year periocl unless lhey are appointed to ftll a casua vacancy when ihey conrplete the terr-n
O'Olf ce C' thC .,,,5lLc , rl3!, ara rep ACir g.

lne trustees who served during the year are:
R.N4 5 Allanson

D.W. Arundale

D.C. Brinkley iappointerl on 2O July 2C21)

-, ( a,vdery {V,cc c.,arr rrJ,lJ

.l i-l Coliigarn

P. Devrne iChairnran|

l. Hoga n

M. O'Malley {[x Chairman) (reiircd on 20.JLily 2021)
D MurphrT iappcinted on 20 July 2021)
[,'. Rowley (retir-"d on 2 ]uiy 2021)
K M Rafferty

Dr M. O'lirialley and lvlr D. Rornrley, botir retired as trr-rstees cn 2C July 2021 afd 2.lLriy 2021 respeclively after serving nrany
terms o11 the board of t-rustees. The board of tiustees ,.nroul.J like to tl-rarrk both for their serVices. Dr D C. Brink{ev and Mr D.
llurphy were both appointed as trustees cn 2O July 2021.
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The Catenian Association Benevolent and Children's Fund

Trustees' rePort (continued)

ior the e r.ded 31 ivlarch 202,2

STRUCTURE, GOVERNANCE AND MANAGEMENT (CONtiNUCd)

Risk review

The trustees have condLlcted their ornrrr rtsl< review o{ the rnajor risks to v"hich the charity is exposed and systems have been

establlshed ia mitigate those risl<s. These 1:rocedures ai-e periodicaily revierred to ensure that they still meet the needs of

the cha r-itV

O BJ ECTIVES AND ACTIVITI E5

Objects

Tl.ie catenian Assocration Benevolent arrd ChikJr-en's Furrd pro,rirjes monetarY assistance to,'nembers of the Catenian

Association ancl iheir dependants irrcluciing dependants of deceased arrd fornier members of the catenian Associaiion rarho

are in need

As part of the fr-llfilmerrt of ]Ls chari'iaCle objectir.'es, the chariiy makes some lcng terrn loans to members of the Catenian

Association or their clependants on a sectrreci basis. such loans are nracle accor-ding to the merits of lndividual applicanls

See nole B (b) lor more details.

Strategies

The availability of monetarv asststance to nrembers of the catenian Association 'lf the chaiitv is adVertised ihrouglrout the

Catenian Associatron, on the intei-net, tirroLrglr proriinces ancl circles, by leaflet and on the charity'l vrebsite

https:.//catenianbene'''olerrce org

Activities

Drrring the year, the chariirT has conLinLleo r:o provide monetarv assistance to rnerrrbers of the Catenian Associatron and their

depen.lant, who are in financialdrfficLrlties and uvi:o have applied tc the charilv 1'or assistance'

Public Eenefit

We ha!e reierrecl to the guiciarice iI the Charlty Comnrissroner's gerreral gLriclance on pr.lblic beneflt r'vhen rev e'ving our 
'rims

and ob.lectives and in piannrrrg our fulure activit;es. ln particular the irustees consider horv planned activlties rvill contribute

to tire airns artd obiecti';es they have set.

The paragraphs iri this report shoiv the alms antl objecllVes of this chaiity and activities of the t"ear'

lncorne is received by persorral donation fronr members of the Cateniarr /'\ssociatron together with rr-rvestment irrcome irom

investments heid. Applications for grants and loans are made by rnembers of the Associatiorr or their rlependants or

deperrdants of deceased members or former members after oue loca process. Meetings of the trustees are held at ieast

four.times a year to consrcler the cases ar.id paymerrt is made to or on behalf of the claimant, by grant or loan ln speclal

emergency cas€s a represerrtative conlmittee is ernployed'

ACHIEVEMENTS AND PERFORMANCE

I-he Caten an Associatron Benevolent and Chlldren's Fund has made grants to t**enty (20) indrvidual beneficiaries (2021 -

eighreen (18)) totalling f165,026 durng the rTear (2011 f109.289) irl adclition to ihe grants, the charity has crovided

rnonetary assrstance io sixteen (16J i2021- tweniy three (23)) rnenibers in difficulty or need in the form of Lrnsecurec'J loans

arroutrtrng to f 663,884 (2021 f455,0211

L)uring ihe year, no new first charge loans were nrade (2021 - none), nc existlng first cliarge loan values were irrcreased

{2C2i - none), two (2) rrnsecured loans were converieci to first charge loans totalling flL,*o l2o7i - three (3) iotalling

891,535) arrd rwo {2) repaid their first charge loans irr fr-ill amouniing to 837,973 (2021 - three (3} repaid 145'200)' no

secured loans were parl-ly paid (2c21- none), At the year end there were twenty severr (27) first charge loans (2021- tlventy

seven (27)) sirowntin the accounts amount-ing to f844,649 Qau - f811,473) ancl are slrowrr in note 8 (b) to the accounts' as

programnle relatecl investme nls.
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The Catenian Association Benevolent and Children's Fund

Trustees' repoft (continued)
for tire endei 31 t,,larch 202?

ACHIEVEMENTS AND PERFORMANCE (continued)

lhe trlrstees consider the investrneni perforrrance achieved against the investmenl growth obj€ctives to be goocl and ciase
to back to normal after tv!/o years of market disr-uptir:n sirrce [/]arch .?-020 carrsed by rlre roll out of governments' responses
to the CoronavirLrs pandemic and recently the Ukranian war.

Financial review

Results far the year

Details of tlre irrcome and expenciiture for tne year are shor,vrr in the s1:atenrent of financial aclivitics on page 9. Donations
and legacies of !83,624 QA21 - [115,92i] and investmeirt lncoffe iotalirrg f289,Ol5 (201f - €259,373) were receiveci
during the year. lnvestntent broke!-s'fees came to f13,286 (2021 f11,548).

Grants and non-secLtred loans gi,rer.i to individr-rals clurrng the year anrounted to f E28,912 QA21 - 8664,310). Recoveries of
grants and non-secrrr-ed loans amounied ta fi27,l\5 (l0l.L - t949,5I6) Or:her charitable sLrpport and governance ccsls
came lo f45,108 (2C21, f50,151)

I'Jet erperrdittrre arl-roLIntcd to f i37,017 (2021 net income of E319,565) in the year untier re,yrew after taking into account
realised gains on investments ol'[49,875 (2021 - gains 119,764) Net movenrent rn funds iransferred toi(from) the
accumulated fL.rnd totalleil f611,260 (2021 'transferred fronr - {).,?A3,754J after including unrealrseC gains on ilrve5tr-nelrts
af F-l68,?-71 (2021 - unrealised gains of i884,189),

I nv e stm ents pa I icy on d p e rfo rm o fl ce

lnvestnlei')ts are held with a view to prov ding a balar"rced capitai grovuth and lnccme. Investnrent tncorne arrrounted to
f289,0i5 (2021- f259,3.r3). All inveslnrents irelcj by the charit',r irar.,e been acquired in accordance wiLh the pov,,,ers availahle
to the trLrstees. lviovements in Iixed asset rnvestments are sholvn in no'.e 8 (a) to the financ al statements. The markei vaiue
of shares held incr'easeC by 10% to f8,971,806 (?O21 - f8,131,507) as a result of aciditions of f nii (2021 f nil). net adciitions
of cash of f428,587 (2021 withclrarval of caslr 160,592). disposals of 8362,555 t2O?L - t93,153) and gains on revaluation
af f i6E,77l (2021 - gatns cf f 8821,189).

Reserves and grant ond loan moking poiicies

Tire i"eserl,es polic',/ itas b'een developed tc give the Func sufficient resources to meet variations in the level of longer tern-r
requir€meirts and is cLrrrently agreed tc be fE m lliorr to cover il.e lcilowing:

1. To gi,ie lorrg term anci Lrnsecured loans;

2. To gi,.,c grants tc llembers in difl'i6sl1y cr needl
3. To assinriiaie losses on loans not r-epard;

4. Tc meet the needs of an ageing Merrbershrp, elderly vuicloivs and depenclants of deceased merrbers or former
m enr be rs;

5. To aller;iate the dlfl'iculties being experienced by mernbers in overseas coLrntries which are pol ticalll- and/cr financially
rrnstable;

6. To provicle clomestic assisiance io rnembers who have suffered frorn failed business ver-tures or reduntJaricies:
7. Tc provide assistance to rhose members v,rl-ro are i,ici rns of pension faiiLtres;
B. 'fci provide help for il'rose members who have been r-rnable to secure a reasonable occupational oension;
9. l'o rryrtlrstand tire perceived volatility of the Stock Mari<et;
10. To take advantage of any strategic develcpment opporlunitres

Available reseTVes in the General Funr,l currenthl stand at {9,861,240 i3 j March 2021 - fg)-29,978). The trusiees are of the
opinion tirat the charity is able to meet the needs of applicants. Grants and loans are awarded accordrng to the meriis of
each rndividual application.
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The Catenian Association Benevolent and Children's Fund

Trustees' report (continued)
for ihe ended -a1 lvlarch 2022

PLANS FOR THE FUTURE

The charity willconLirrue to provrde assistanc€ to meirbers arrd thei. dependants rn a similar nianl'ler in the errsurng year

TRUSTEES' RESPONSI BI LITI E5 FOR TH E FI NANCIAL STA.TE MENTS

The trustees are responsrble for preparirig the annual report and ihe f nanctal 5taternents in accordance w th applicahie lalv
and United Kingdom Generally Accepted Accounting Pl-actice.

Clrarity law appiicable to clrarities in England ancl Wales requ res the trustees to pre0are financial statements for each
frnancial year ,.rhicir give a rrue and fair vieir.r of charit,v's frnanctal aciivittes during the year ar^d of its financial po:ition at lhe
end of ihe year, In preparing financial statenrents giving a tri e and fair ,.,rerv, the trLlstees are requrred to:

- select sLrltable acco!ntir-rg poiicies ancJ then apply thenr cLlnsisierrily;
- rnal<e judgernerrts and estirnates that are reasonahie and prLrder-it; and
- state w'hether appiicable accourrhng standards and statements of recommended nraclce have been followed sublect

to any igp6rlures dtsclcsecj arrd explained in the iinanciaLsiatements, anci

- prepare the financial statements orr the going conc€rn bas s unless ]t is inapproprlate to presLrme thai. the chariLy will
continue in operation

The trLrstees are responsihle for keeping proller acr'ounting records '.,,.,hich aie si:fftctent to show anC explair the charity's
transaatioils arrd to riisclcse r,vrth reasonabl€ accLirac\,/ at any iime the irr-rancral posrtion of Lhe charity arrC enable them to
ensLrre that the financial statemenrs comply with the ahariries Act 201i anij the Charities SORp iFRS 102J 

,. Thev are also
respol.rs ble for safeguarLling th? assets of the charrtv and hence for'iakrng reasorrab e steps for the preventron and cletec|on
oi' l'ra L:r-J ar rcl other irregula rities.

AUDITORS

Tlre atrditors have stgnified tneir !v intness to corriir,ue and a resolLt'iiorr propcsing the re appoinlment of Cocke, Vellacott &
i-iill as aurlitors of tlre charity, wlll be put to tl-re Annral GeneralMeellrg.

This reoort rvas a;,.proved by the tr!rstees,:n 19 July 2022 and srgned on its behalf bv.

na---1"-**
P. Devine (Trrstee)
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The Catenian Association Benevolent and Children's Fund

lndependenl auditor's report lo tl")e t!-ustees oi
The Catenian Association Serrevolent and Cliildren's Iunci

Opinion
\rVe have ardiled ihe financial stalements of I'he Catenian Assoctat on Bene,;olenl and Chiidren s Fund set our on ileges
9 to L / f or the year enrjed 31 Marcii 2022. The financial reportrng frarneivork ihat has been appliecl in tlreir preoaration
is applicable Iarry and r-lnited Kingciom General Accepred Accountirrg Praciice and lhey are rr'r accordance vyith
"A.ccounting and Reporting by Charities: Stalement of Recommencled Practice applicable to charities pr-epanng their-
accounts in accordance r,vith the Financial Reporting Stanclard applicable in the UK and RepLrblic of treland (FRS 102)
{effective l lanuary 2019)" and the accoLrnting poiicies set oLrt on pages 11 and 12.

in our opinion the financial staiemciirs:
- gnre a true and fair view of the siate of ihe charity's affaris as at 31 March 2022, ancl of its incorning i-esources ancl

applrcatiorr of resources for the year then ended;
- have been properly prepared in accordance w th Unrted Kingdom Generaliy Accepted AccoLrnting Practice; and
- hai,e been prepared ir'r accordance wiih ilre ahar ti€5 Act 2011.

Basis for Opinion
We concjucted our audit in acccrdance with lniernaironal Standards on Auditing (UK) (lSAs (UK)) and apolicable 1ar,v.

Our resporrsibilities under llrose standarcls are further Cesclbed ln ihe Auditor's resp,onsibiiities for the aLicjit of the
financial statements section of our report. we are independent of the charity rn accordance with the ethical
rcqr-rirenrents thal are relevani Io our aLrdrt of the financiaistatemenis rn the UK, inciuding the FRC's Ethical Stanrjard,
and we have fulfilled our other etnical resFlonsibliitjes rri accorclance with these requiremenis. \l/e believe that the au,Jit
evicjence rr.'e have obtained is sufficieni and approl:riate to provide a basis for our apLnron.

Conclusions relating to Boing concern
ln attditing the finarrcial statements, ,.n,e have ccncludeci that the drrector-s' use of ilre go ng ccncern basis of accounting
irr ihe preparation oi the f nanciai stalements rs appropriate.

Based on tlre wor< r,ve have performed. r,r.re have noi identified arry rlaterral uncetiaint{es relaiinE to evenis cr
condjtions that, ii-tdrvrcjuaily or coliectiveiy, may casi significant doubt on ihe company's ability to continue as a gorng
concern for a per'iOd of at lcasl twe ve mc,rths Ironr v,rhen the ftnancial slaternenls are auihorised for issUe.

oLlr r€sponsibilities ancl tlre responsibrlities of the drrectors with re5llect to going ccncern are descr'ihed in the reievant
sections of tlris report.

Other information
Tlre 0ther itrfctrlaiion conrpn5es tlre rrrformation inclLlded n the annr-ral report, other than the flnancial stateffenis and
our auditor-'s report therecrr.'fhe trustees ar." resoonsrble for tire cther information.

Our opinicn on the financiai statements rjoes nc,i co',ier the other in{ormation and r,ve do not express any form cf
a5surance conclusion thereon.

ln ccnnection wllh orrr- audit cf the firraricialstatement!, our resporrsibiiity is to reacl the otlier rnformaticn ancl, in doing
so, constder whetiier the other infornratiorr ls matcriallv inconsislent rvith the ftnanclai statements or or,rr kno,,viedge
obt.lined in the aLrdit or other\^/ise appears to be r:raterially nrisstated. lf rre identlfv sLrch maierial inconsistencies or
apparent maleriai ririsstatenrents, lve a!"e required to determlne whether there is a ntaterial ilisstatemenl in [he
financial statements or a material nr sstatement of the cl,hcr informatiorr. lf, based cn ihe wcrk we have performecl, we
conclr:de tlrat there ts a r-naterial nrisstatement cf this other information, wr: are required tc report that fect.

We have rrctiring to repcrt irr thls regard.
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The Catenian Association Benevolent and Children's Fund

lndeper-rcient audil0r's report to the trLrsiees ol
'fhe Calenian Associatron Berrevolent and Chilciren's i:uncl (contrnired)

Matters on which the auditor is requrred to report by exception
We have nothing tc report in respect of the follo'r,,ing L-latters in relatjcn to vrhich the Charitres (Accolnts and Reports)
Rcgr,rlations 2008 require rrs to report to yor-r if, rn oui' :prnicn
- the informatioir given in the f inancral statements is inconsisteni in ariy material respect with the trustees' i'epct'tr or
- suf{icierrt accourrting reccrds have not been kept; cr-

' lhe firrancral 5taitenrenls are not in agreement wiih lhe acco.rntlng records, or
we have riot recelved alltlre infcrnratron and explanations rve requi;'e fcr our;udit.

Responsibilities of trustees
As exp a ned nlore fuily in the trustees' responsibilities staienient set out cn page 5, the trusrees are responsible for the
IJreparation oI the llranclal stalements.:nd for being satisfied that tirey give a rrue and fair,lew, ard for such internal
ccntro as the trLrstees cleterr.r;ire rs necessary to errabie the preparation ci financial sta'.ements that are free lrom
nrater al rnrsslatenlent, whether due io fraLtd or etror.

Auditor's responsibilities for the audit of the financial stalemenrs
',Aie ha,ve been appoint€d as auditor-s under sectron 1ll4 of the Charities Act 2Cl L anC report in accordance.,vith ihe Act
ard relevant i-egulatrons macie ci- having effect tlrereunder.

Ou;- oblectirres arc lo obtairr reasonable assurance about,rvlrether the financial staternents as a whole are free frcm
nraterial misstaiemerrt, whether ciLre to iraud or er{at, and to issue an auditor's report that lnclucles orrr opinron.
Reasorable assLirance is a irigh level of ass!rance, but is not a guarantee that an audti conducted in accordance with
lSAs {UK) will always detect a rriaterial rnisstatement when it exists. l,,lisstatements can ar'se from fraird or error and
are consrderecl nraterial ii, rndiviiually, or-rn tlre aggregaie,'ihey could reasonably be exp.p1166 to influence the
economic decisrons of users teken on lhe basis of these financialstate'xpnts.

lrregulanties. including fi'aucl, are instances of irirn-conrpliance with larvs and regtrlat ons we alesign procedurcs in line
,rith our i-esporrsii:ilities, oLrtlined above, tc deiect matenal rrissiatemenLs in respect ol irregulariiies, inclucling fraud.
The extent tc r,vlrich our procedLrres are capaLrie cf detecting iriegularities, inciuding 1'raud is rJetailed belo+r:

We have obtained an understanding ci the chariLy's polcies anrl prccedures througir cliscussicns r,vi'ih ser-rio;'

management and trrrstees

Vle also dre'ni ort orir exi5ting understandrng of the rnrork tl",at the charily does and the seclcr thai it operates n.

We Lrnderstarrd tlrat the charity ccnrplies with its respcrsrbilities througli close rnvolvement cf senior rnanagement and
trustees irr the rlay to day running of ihe bLrsiness and regulai'liai50n between them. Were there any litrgatiorr ar
clainrs they would ccnre to rhe attentiorr of the senior n'ta na gement d irectly

lhe charity also lrolds regrrlar binronlhly boarcl meetings at wlrich al such mat[ers are drscussed if applicable. We have
reviewed the minutes of a board meetings and rro irregularties lvere iderrtriied. lvlanagement accoLrnts f gures are
circuiated to all tftistees and senror nlanagerrrent.

ln the contexi of the audit, we considered ihosc laws and reguiations which deter-mine lhe fc,rrn and contelrt of [he
finanr-ial statemeilts, tvhrch are ceirtra! tc the charity's ability to cor-rduct business and where failure to comply could
r'?-,irlt r rr.rie'.ar pcnaltes.

We have consrdered tl-re disclosr-rre requireinents of the Corlpanies Act 20C6 as pari of orrr finalisation processes.

\'re disctrssed ihe possibility cf fraucl with senior rnanagenlent and trustees rvhetlrer rhey had any knowledge of any
actual, alleged or srrspected fraud. We rlesigr"ed our aucjit tests to consider- cont!-ols and tesied a sarrlple of flnancial
lrans.:lciio|rs. \A/e cons.dered the liming of recognitton of incorne.
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The Catenian Association Benevolent and Children's Fund

independent audilor's report to the irustees of
The Catenrarr Association Senevolent and Children's Fund (continued)

ln common wiih all audits urrder l5A's (UK) ,nre also perforrned speciiic procedures to responcl to the risk of
nlanagement otrerr de We a55e5sed lhe charity's corrtrol en,rironr"nent is adeqrrate Ior the stze and cperat ng moclei of
such; charity.

BecaLtse o1'tlre inherent linritatiorrs of an auc.lrt, there is a risk t,hat.,ve v,,ilL not deteci all irregularities, inclLrdrrrg thcse
ieading lo a mat€'riai rrisstatement in the Iir-ianclal slatements or nori'compliance with regulation. This rsk increases
tlle;irore that cornpliance wrth a lar,,r or regLrlaiion is ren'lcved frcrn lhe events and transactions ref ected in the
financlal staternents, as we will be iess likelv to beconre aware of nstances of non,cornpiiance. l"he risk is also greater
regardirg rrregttlariiles occurring dLie to fraud rath-.r than er Tor, as fraud in';olves intenltonal concealment, forgerir,
collusion, onrission or misreDreseniation.

A fr-rriher description of oLrr responsibllities for the audii of the financial statements is iocated on the Financial
Reporting CoLrncil s websile at: rvwrv.frc.org.uk/ar,rditorsresponsibiliiies. This description fornrs part of cur auditor's
report.

Use ofour report
This report is made solely to the charity's trustees, as a body, in accordance with the Charities Act 2011. Our audrt work
has been undertaken so that we might state to the charity's trustees those matters we are required to state to them in
an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charity and the charity's trustees as a body, for our audit work, for this repor!
or for the opinions we have formed.

LFul' L,alrt-* ll- { h,k

Cocke, Vellacott & Hill

Statutory Auditor
Unii 2E City BLrsiness Centi-e

Lovuer Road

LOI'\iDOl'\j SE16 2XU

Date:25 july 2022

Cocke, Vellacctt & Hill is eligible for appointmeni as ar-rditor of the clrarity br1 viriue oi its eligibility for apporitment as
atrditcr oi a conlpany uncle r secticn L212 o{ the Companies Act 2006.
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The Catenian Association Benevolent and Children's Fund

Statement of financial activities
for the year ended 31 l',4arch 2022

Notes

2477

Total
t

2021

Total

€

lncome from:
Donations anci lcgacies

ll'rv€stment iricorle

Total inconre

Expenditure on:
Raising funds

Charitable actrvitie5

Total expenditure

Net gainsl(losses) on cltsposa c{ irri,,esinre nis at booi( cost

Net i ncome/(expenditure)

Other recognised gains and losses

Unreaiised gainsl ({csses) cn investmenls

Net movement in funds

Reconciliation of funds
Total funOs broLtglrt forwarcl

Total funds carried forward

83,624 115,921

289,035 2s9,373

372,659 376,294

f ), zo0
546,26s

11,54 E

,at qtq

11

1"1

q(o <El 7 6,49 3

49,875 19,764

lBt,aLT]} 31e,s5s

768,277 881t,1-89

631,260 1,2A3,7s4

9,229,979 8,026,225

9,861,239 9,229,979

All of the operations undertaken b), the cl-rari.lv CLirirrg tlre current and precedirrg year are contrnuing operaticns ani
thers v;ere no other recognised gains ancl losses other tiran ilre above.

The neL e;rpenditLtre for ihe r,,ear includirrg realiscd gains {iosses) on ihe disposal of irrvestments ls f 137,C17 (2021 , net
income f319,565).

Based on the historic cast equivalent net expenditr:re is f89,2198 (2021- net inccnre of f3,o7,008,|.

ihe notes on poges 11 to i7 t'orm an tnteqrol po{t oy these t'inonciol stotements.
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The Catenian Association Benevolent and Children's Fund

Balance sheet

as at 31 March 2022

Notes

B (a)

8 (b)

2022

8,971,806
844,649

8,137,507
8LL,473

Fixed assets

Investments

I nvestm ents

ProBramme related invesiments

Total fixed assets

Current assets

Debtors

Cash ai bank and in hand

Totai current assets

Lia bilities

Creditors; amounts falling
due within one year

Net current assets

Total asseis Iess current liabilities

Funds

Unr estricted ,ncorre fund:.:

General reserves

Revaluation reserve

Lon[i term loans reserve

Total charity funds

7,492
88,7'16

9,81-6,455 B,948,9BO

280,999

a ))a a7a

c 1)q \4n
3,C88,966

8L1,473

a ))a a7a

otua)
aa1 aAa

10

96,268

(51",484)

)zD,)7 )

{47,3i2)

-Li

lL
11

44,184

9,863,,239

-.- -::

5,205,868
3,849,722

844,649

9,861,239

The financial statements were approved by the board of trustees on 1.9 Juiy 2022 anrt signed on its behalf by:

,r'),,1,
I .1 .:-fi,rwi ,',-r-4
- ,1a !/-\. .: I
D. Cawdery

Trustee

\-\\\o-

\

The nates on pctges 17 to 17 farm an integrol port oithese linoncjol statefients.

Page 10
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The Catenian Association Benevolent and Children's Fund

Notes to financial statements
for the year ended 31 l"4arch 2022

1, Accounting policies
Tlie princi!,al .lccoLrnt,ng policrcs are sumrlarrsed beiow. lhe accoLrntrrg policies have been appiied consislently
throughout ilre year and the preceding year

Basis of accounting
The finarrcialsiatements ha,re been prepared r-rnder the historicalcost ccnvention a: n-rodified by the rerraluatton
of fixecl assei, rnvesiments. Ihey are also prepered in accordance v,,ith applicable accounting standards and the
recommendatrons ol the Charitr,r Conrrnission in Accourrtirrg and Reportirrg by Charilies; Statement of
Reconrmeilded Practic€ appilcable to charities preparing tireir accoLrrts in accordance v.,iiir the Fin:ncial
Reporiing Siandard applicable in tire UK ancl Republic oi irelancl (FRS 102) (effecti,ie l January 2C19)" and the
Firrancial Repcrting Standard applicable in ihe Urrrted Kingdonr and Republic of li'eland and the Charities Act 2011.

The charity conslruies a public benefit entltv as clefined by FP,S i02.

The irustees consider that'rhere are no niatcrial uncertainties abor-rt the chariiy's ability io corrlinue as a go,ng

concern.

Income recognition
All income rs inclucled rn the statement of firrancial activities r,vhen the charity s entitled to rhe income and the
arrotrrrt can be quarrtfied with reasonable accurac\r. Tlre Ioilowing specrfic policies are apLrlred to partlcular
cate gories oI incorne:

Donations and gifts are rnclr-rded in fr-rll ln the statement of fiirancrai actrvities when receivabie Legacies are
inclucleci when tiie chariiy is advised by ihe personai i'epresentative cf an estate that payment witl be macie or
property transferred and ihe anrcLrnt involved carr be quantified.

lncome frorit rnvestnlents rs included in the \rear in which it is receivabie.

Expenditure recognition
Ixpertditure rs recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT which cannot
[:e ii-rlly recovered, and is reporred as pait of the expenditure to ivhich it relates.

Costs of raising ftrnds corriprise of investnrent nranaBenrent costs and those costs incr-rrred in attrectrng donations
anr:1 legacies.

Grants and loans, r,vlricir are rnlikely to be reccrverabie, are charged to the income and expencliture acco{-rnt in the
year in which iheV are rn;de. Anv such grants anci loans repaid to the company, having been made in earlier
years, a[e credrteC to the incorne and expenclitu[e.]ccoLint. Due to the inherent uncerlainties around both timing
and amounts that r,vili be received, the charity ccrsiders it appropriate to indicate ihai suclr a contrngent asset
exists b'ut that it is unable to quanrify the vali:e of this asset.

Charitable experrditure conrprises those .osts incurred bv the charitv in the delivery of lts activities and servLces
for rts beneficiaries. lt inc udes both costs thai car-r be allocated ciirectly to sirch activities and those cos[s of an
ln.l rect natLrre necess.rry i:o support them. Support costs are those costs incurred directly tn support of
expendttrrre on the objects cf the charity. Governance costs comprise ali costs involving public accor-rntability of
tfre char-ity ancl its conrpliarrce with regulatior and goorj pracr.ice. These include costs relateci tc aLrcjit, trlrstee
expenses anrl legal fecs

Expenditure, wi. clr invol','es nrore tharr cne cost categor-y, is apportioned cn a reasonable, ;ustifiabie anci
consrsteni basis to the cost categoles involveci.

Taxation
Provision for taxation is not necessary, as the FunLi is a regrstered clrarity anc'1 has no lrading aciivities No
deferred rax pro,rision is required.
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The Catenian Association Benevolent and Children's Fund

Notes to financial statements (continued)
fcr- the year errded 31 March 2022

l-. Accounting policies - (continued)
Fixed asset investments
Investnrerrts are a fori-n of finarrcial insti-Lrment ancl are initia ly l'ecogniseci at iheir transaction value and
sr-rbsequently nteasured at tlreir lair value as at the balance sheet date using the ciosing quoied market price. -Il-re

statement of financial act vitres rnclucles the net gains and losses arising and rJisposals thr-oughout the year.

Programme related investments
Ihese include loans to beneficiaries in accordance wiih l:he objecti,/es of the charity.'ft-:e loans secured by a fi:st
chargc on a r-ecipient's assets are expected to be i'ecovered in due course. ir- ihe event that the loan or part of
tlre loan hecomes non-repayable it will bc wrrtten ofi in the staternent of ftnanclal acrir,;ities.

Funds

(i1 lrrvestrnent revaluatici'r i'eseTVe - represents unrealrsecl gains on the listed securities as a result of their market
values being trigher tharr their cosi.

(ii) General furrd ' iepresents the net sL.rrplus n'acle bv tl-re corripany during its operatlorrs.
{ii) Long term loans reserve - repre5ents an amount eqr-rivalent to the secured loans recoverable to ensure that

adequate fL.rrrris are earmarkei to meet any poteniial non-recoveries.

Foreign currencies
l"'lonetary assets and liabiirtie: deIomrnated in foreign cLlrTencies are translatecJ into sterling at ihe rates af
exclrange prer.'ailing ai the accounting date. Transactions irr foreign currencies are reccrdeci ai the daie of the
transacticns All cliff-.rences are taken lo tl-e s'rat€ment of financra activities.

) Net income/(expenditure)

ALrrlitors' reinunetalion fronr atralii wor(
ALrd ito rs' re rn u nera tion f ro :l norr-a ud it'.rycrk

and after crediling.
Drnl.r o,r:0[( En ctrr-ent,gS

Donations and legacies

L\undIror. [,on .- rcle. )ld p.;.,,',aat
Donatrons fr'oni nrern bers

f ax reco,,,era ble,.rnde r- rnern be rs' gi lL a id

Legacres

lnvestment income

lncor-r,re frorl Ul( lisled ln!,esLments

Eanl< inieresl receivable

37

4,050
800::

202 1

4,044

)n)1

L

4,111

56,A21

13,747

3 3,03)

2A 21

L

258,35 1

1,422

a
2022

f
4,210

60,048
L2,361

7.005

2022

f
289,035

83,624 1i6,92-1:_- ::__:-
4_

289,035 2s9,373::
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The Catenian ,Association Benevolent and Children's Fund

Notes to financial statements (continued)
Ior the vear erided 31 l,,larch 2022

Expenditure on raising funds

lnvestment advisers' costs

6. Analysis of charitable activities
(a) 6rants and loans

Grants and non-secureC {oans payaL,le to individuals:
G,'ants fi1ade

Non-secr-rred loa ns nrade

Lets: recovered during t,he year

Toial net grants and Ioans

Recipients o1'grants only (ail ta individualsi

(b) Analysis of support costs
Staff costs (see ncte 7)

Telephone

Office experrses

Exchange {gains)/losses

Con-rputer cosls

Banl< charges and general expenses

(c) Analysis of governance costs

Aucjitors' renrlneratiolr - aurlit \t/ork
Ariditcrs' remLneralioi-r non aLidit \n/ork

Comrnittee expens€s
Professionai fees - legal fees

Total charitabie activities expenses

2022 2A21

Totai lotal
ff

13,286 1i,548
: t:

2422 2021

Totai Totol

i{
1 65,028 209,289

oD5,6O4 +ra,tJ11

828,912 664,31A

{327,755\ (6,19,5i6)

501,15 7 14,794

Number flumber
20 18

f
72,624

230
10,000

(37)
I 2El

L,430

2027
I

4,050
800

1 1))
3,5 3B

t

)) 1an

2s3

10,4c0

j,220

1,1 34

4,044

800

8,464

35,598 )4,{a /

9,5 10 1 J,104

546,265 54,945

\
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The Catenian Association Benevolent and Children's Fund

Notes to financlal statements (continued)
for tire year endecj 31 Mar-ch 2022

7. Trustees and employees
Staif costs were .s ioll,:ws:
VVages and salaries

Social secr-irity costs

2422

L

20,953

L,67t

I
20,613

:t,63 /

Investments
porrfolio

!
6,r5I,)U/

(362,5 65 )

428,587

768,271

8,971,806:

5,rcZ,A84
:r--i:::::l

s,048,541

-_=::::

22,624 22,280

Staff costs reilresent arrrounts recharged by Tl-re Catenian Associatrcn Limited (see note 12) for the positiori of
clerk tc tlre Truste€s of The Caterrian Associatron Benevcleni ancl Children's Fund. The cler-k to the Trustees is rhe
only employee for botlr 2022 and 2021. I\lo employee earned o,.,er f60,UC0 per annura

No trLrstees received anv remurieration from the chanty in the year i202 i - Enil) Eight trustees re cerved
reirrbursenrent for travelling expenses totallirrg f 751 dLring the vear (2021 no trustee f nil).

{a} Fixed asset investrnents

Valuation
At l April 2021

Disposals

Net movements in cash heid by brokers for lnvestment
Unrealised gainsl(losses) on revaluation of investments

At 31 March 2022

Historical cost as at 3L March 2O22.

Historicol cast os at iL Morch 2A21

AII fixed asset investments are held within the United Kingdom.

\
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The Catenian Association Benevolent and Children's Fund

Notes to financial statements (continued)
tor the year enCed 31 March 2022

The investments of the charity at 31 March 2A22were as follows:
Holdings Description

38,000 Aviva plc Ord. 25p
12,000 BHP Billiton plc Ord. NPV (Dt)

30,000 BP plc Ord. USD 0,25
52,000 BT Group plc Ord. 5p
3,690 CRH Ord Eur 0.32

15,000 Diageo plc * Ord. 28935185
20,000 Experian plc * Ord. UsD 0.10
21.500 GlaxoSmithKline plc Ord. 25p

152,650 GCP lnfrastructure lnvestments Ltd Ord. 1p

28,333 HSBC Holdings plc Ord. USD 0.50
144,142 Lloyds Banking Group plc Ord. 10p
632,554 M&GCharibondlnc t
i9,500 M&Gplc Ord.Sp
76,459 Natwest Grp PLC (previously RBS) Ord. f1
18,000 Pearson plc Ord. Z5p

11,000 Persimmon plc Ord. 10p
30,000 Polar CapitalTechnology Trr-rst plc + Ord. 25p
19,500 Prudential plc Ord. 5p
27,Oao RELX plc * Ord. L4 5lllr6p
6,100 Rio Tinto plc 0rd. (Reg) 10p

5,333 Severn Trent plc Ord.9t 11 /L9p
11,000 Shell Plc Ord. Euro 0.07

1,000,000 The Charities Property Fund *

10,000 Unilever plc Ord.3 1,/9p

54,545 Vodafone Group plc Ord. USD O.ZA ZO/21

lnvestments listed on the UK Stock Exchange

Cash held as part of the investment portfolio

Total investnrents as at 31 March 2O22

Cost

E

2?_A,1?_i

14,190
1 

' 
{l TJla

qR .qc)..

10 i,91:l
:a nel

i 01,664

138,7 15

16t,1i8
149. a,:1

811,47A

10,933
iL) q))

1 36,1 0B

rqa. I )6

30,020

65,174

160,829

5 6,48C
.l ?, fi9.t

rqtrin
1,029,602

1,1.3 0C

i09,6-42

N4arket value

f
Ll lttra

354,244
1.L2,6A5

94,744
1 13,357
q7q qtq

590,200
354,r48
158,526

148,861

57,833
746,722
i? 11t
57,L25

135,l-08

236,610
683,400

221,fio
643,414
370,941

164,150
l?1 028
LJLTJJJ

t,444,400
345,500

68,094

4,-i11 ,714
ol/ I ta,

8,147,496
824,3 1 0

5,!62,0'E4 8,971.806

" l-['iese itenls represent rnaterial investments that are over 591 by value of the portfollo.

(b) Programme related investments

SecureC recoverable loans supporting the charitable objectivcs (see be{o,,r.r)

Anolysis of ntovemenls irt sectired recoveroble loarts ts os below:
Loans reco,/era ble brought forward
I'ransfers (io)/ frcni non seculecj loans
Repav ienrs re, ei,.,c,J d.rr np, -he year

Loans recoverable carried forward

2422

E

844,649:::
I

811,,473

7r,154

.37,9741

2021

t:

:
f

/65,1 38

91,5i5

u5,2A0)

:vLy I'J1,47 3:
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The Catenian Association Benevolent and Children's Fund

Notes to financial statements {continued)
for the vear erided 31 Marcl-r 2Lr22

9. Debto rs

Arrounts owed by related companies t

lnccr-ne tax recoverable
Otlrer debtors

+ The related conrpanies r'eferred io above are The
ASsociation Linrrted (see rroie i 2 for nrore rleraiis).

Creditors: amounts falling due
within one year

Amounts due to related companies
Accruals and deferred income

* l-he relatecl cornpany reierred to aLrcve

Unrestricted funds

Catenian Assoctaticn BursarV [:und

2427

f
202 1

a

2,492 6,A85

5,000

7,492 6,A85

Limited and lhe Catenian

10.

) n))
I

202:L

€

lr.

32,490 31,9i0
18,994 15,402

51,484 : t. j?)
-...---l:

note 12 for r-rrore detalis).is The Catenian Association Limired {see

At
1 April lncoming Outgoing
2021 resources resources

€€i
Transfers

t

At
31 March

2072
E

General pLrrltose inconte fund
lnvestrr.tent Teva iuatiorr reserr,,e

Long lelr loans reserve

5,329,s40
3,088,966

R1 1 A7:.

372,559
t68,277

Gains &
losses

€

(ssg,ss1) 49,875 14,345 5,206,868

147,52L\ 3,8A9,722

33,176 844,649

9,279,979 1,740,936 (ssg,ss1) 49,875 9,861,239

Purposes of unrestricted funds
General purpose inccnte fLrncl - represerlts iLrnds ai,ailabie at the discretion of the trustees to furtlrer expar:cl the
activities of the chariiy. I'he fLrnd arises Irom donated incorne and inccrre ai-ising on an annr-ral basis from arnounts
held by rray cf capital and urrutilised funcls less costs o1'generaiing funds, clraritable expenses anrl governance costs.
It also inr udes realised gatrs less losses on investments.

The investrnent revaluation reseive {epresenis rlrreJirsecl gains orr the listed invesiments as a result of their rriarket
;:1;c o,.rng h,glre'r',an':1e r cojt.

The board of trLrstees has aporoved the settlng r,rp of a des gnatetl fund called the lr:ng ternr loans reserve equivalent
to tfre sectlred oatrs recoverable (see r-rote S b). Ihe pLrrpose of this designatran ts tc ensr-rre ihat adequale furrds are
earrlarked 10 nreet any polentiai non recoveries.
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The Catenian Association Benevolent and Children's Fund

Notes to financial statements (continuedJ
1'or the year ended l1 N,larch 2022

12. Related party transactions
1-he charlty s investn'lents and bank accounts are adrrinrstered bv Catena Trustees Lintlted as austodran Trustee.
The Dlrectors of Calena Trusiees Lrmiied are appcinted by virtue of rheir anpointment as Trustees of the cirarity

The Trtlstees oi the char ty are appointed and the Directors of The Cateniarl Association Bursary Funr.l Lirrritecj are
rrornir.iated oniy by the Central Councii of ihe Catenian Associaiion. 'lherefore the charities and cortrpanies are
rel:ted corlpanies.

DLrriirg tl-re ,y'ear to 3i Marcl-i 2022 administrai on exlJenses rveTe recharged to the
Assocration Limrted as foiio,ss:

0itice Expenses

S a la ries

cl-rarity bV

2022

€

10,000

22,624

The Catenian

202L
L
!

14,00a

22,280

32,624 i2,28C
....-.-...-..-.......- 

-_-l

The char ty slrares ihe servrces of tlie adrninrstratrve stail ancl the premises of The Catenian Assocrarion Limited
ln r.eltrrn for lhese facilitles, Ei0,C00 offrce expenses rn;as recharged to the company. ln addition, €21,840 was
recharged by The Catenian Associaiion Limited for ihe salary costs clf the pcsition of clerk tc the Trusrees of The
Caterr an Associat on Benevolent anci Ch drerr s trrnC.

At the balance sheet.iate an emou,rt cf f32,:190 r,^ras due to Tlre Catenlan Associat{on LinriteC (2021 - f31,930
was dLre lo) end none rrras due lronr The Catenian Association Br-rrsary Fund Limited to the charity (2021- fnil
was due frcm).

Dur-rrrg the '7ear the aggregate totai cionations received fi-om trr,rstees oI tlre charity wilhout conCitions emounted
rc f 584 (31 t\4arch 2021 f 7151
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